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Addendum #1 to Reclamation Contract

International Uranium (USA) Corporation. Pandora. IW037/012

Ron F. Hochstein
International Uranium (USA) Corporation
IndependencePlaza
1050 Seventeenth Street, Suite 950
Denver, Colorado 80265

November 7,2005

On September 14, 2005 abond rider was executed by National Union Fire Insurance Company

of Pittsburgh, Pa increasing the surety bond to US$132,700.00. This escalated (2010) amount is

accepted and incorporated into the Reclamation Contract. The Division also accepts the maps

titled "Pandora Mine Permit M'10371012" dated April 10, 2003, and received by the Division
February 3,2005,and "LaSal Mines General Location Map PermitsMl}37l0l2,Ml0371026,
M/0371043 andW037/046" dated April 10, 2003. The General Location Map shows several

mine sites and vent holes in the area. The vent holes associated with the Pandora permit and

reclamation surety are those where "Pandora" has been written by hand. Disturbances associated

with the LaSal/Snowball, Hecla and Redd Block IV Mines shown on the General Location Map

are not included as part of the reclamation contract for the Pandora Mine. In addition, due to

company changes, further revisions are required as identified below.

This letter serves as an acknowledgment and acceptance of the following:

o Rider issued for Surety bond'- , I mending the surety dollar amount to One

Hundred Thirty Two Thousand Seven Hundred Dollars ($132'700.00)
o Escalation year 2010
o The Operator's Officers are changed as follows: Ron F. Hochstein, President and

CEO; David C. Frydenlund, Vice President; Harold R. Roberts, Vice President

o The Operator's address is:

t
RESOURCES

International Uranium (USA) Corporation
Independence Plaza
1050 Seventeenth Street, Ste 950

Denver, Colorado 80265

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114-5801

telephone (801) 538-5340 . facsimile (801) 359-3940. TTY (801) 538-7458 o www'ogm.utah.gov
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The Operator's telephone number is: 303-628-7798

Maps titled, (Pandora Mine Permit M10371012" dated April 10,2003, and received
by the Division X'ebruary 3,2005, and "LaSal Mines General Location Map Permits
MJ0371012,MJ0371026MJ0371043 and M10371046" dated April l0,2003. On the
General Location M"p, vent holes where "Pandora" has been written by hand are
those associated with the Pandora permit and reclamation surety. Disturbances
associated with the LaSaUSnowball, Hecla, and Redd Block IV Mines shown on the
General Location Map are not included as part of the reclamation contract for the
Pandora Mine.

r Attachment A of the Reclamation Contract legal description will change to:

Portions of:

Township 29 South, Range 24East
E%NE% SE% and NE% NW% Section I

Township 29 South, Range 25 East
NW% NW% Section 5
N% and NW% SW% Section 6

Nothing herein contained shall vary, alter, or extend any provision or condition of the
Reclamation Contract.

To the extent any conflict exists between this letter addendum and the Reclamation Contract,

these terms shall control.

Please acknowledge and return this letter with original signature to the Division.

The below signed, acknowledge and accept these revisions and incorporate them into the

June 5, 1997 Reclamation Contract.

Ron F. Hochstein, President and CEO
International Uranium (USA) Corporation

t2/ rL/ os
Date

ACCEPTED BY:

R. Baza, Director
n of Oil, Gas and Min



Effective DateWZZT

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OtL, GAS and MtNtNG
1594 West North Temple Suite 1210

Box l45gOl
salt Lake city, utah 94114-5901

(8o11 538-5291
Fax: (8011 3S9-394O

RECLAMATION CONTRACT
---ooOoo---

, For the purpose of this RECIAMATION CONTRACT the terms below are defined
as follows:

"NOTfCE OF INTENTION" (NOl): (File No.) M/o37/oL2
(Mineral Minedl ura4ium - vanadium

FORM MR-RC
Rcviscd Junc tO, 1996

RECLAMATION CONTMCT

"MINE LOCATION":
' (Name of Minel

(Description)

Fife Numbet MlO?l /OL2

Pandora
Approximately three miles east of
Lasal, Utah in San Juan County.

"DISTURBED AREA":
(Disturbed Acresl
(Legal Descriptionl (refer to Attachment 'A'l

"OPERATOR":
(Company Or Namel International Uranium (USA) Corporation
(Addressl

Three Parl< Central, Suite 9OO
1515 Arapahoe Street, Denver, CO gO2O2

15

(Phonel 303-62 3-8317



"OPERATOR'S REGISTERED AGENT" :

(Namel
(Address)

(Phone)

"OPERATOR'S OFFICER(S)'' :

''SURETY":
(Form of Surety - Attachment

"SURETY COMPANY":
(Name, Policy or Acct. No.)

"SUREW AMOUNT'':
(Escalated Dollarsl

"ESCALATION YEAR":

"STATE':
"DIVISION":
"BOARD'':

ATTACHMENTS:
A "DISTURBED AREA":
B "SURETY":

Board of Oil, Gas and Mining ('Board"l.

CT Corporation
so

Salt Lake Citv, UT 94101

This Reclamation Contract (hereinafter referred to as "Contract"l is entered
into between r

!or- 364-sr05

Rick L. Townlev. Vice pres- - Finance

Bl Suretv Bond

National Union Fire fnsurance
Company of pittsburgh, pA

#

$80, o0o. oo

2002

State of Utah

the 'Operator" and the Utah Staterrporation

WHEREAS, Operator desires to conduct mining operations under Notice of
lntention (NOll File No_. M,.q?7,,o12 which has been approved by the Utah
State Division of Oil, Gas and Mining "Division" under the Utah Mined Land
Reclamation Act, sections 40-8-1 et seq., utah code Annotated, (19s3, as
amended) (hereinafter referred to as "Act") and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with operator,s approved
Reclamation Plan, and Operator is obligated to provide surety in iorm and amount
approved by the Board, to assure reclamation of the Disturbed Area.

Page 2 of I
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2.

Now, THEREFORE, the Board and the operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the original
Notice of Intention dated 2/?/17 , and the original
Recfamation Plan dated -2/3/77 . The Notice of Intention
as amended, and tn" n"ffiended, are incorporated
by this reference and made a part hereof.

concurrent with the execution hereof, operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable
to the Board. such surety as evidenced by the surety contraci ls in
the form of the surety attached hereto as Attachment B and made a
part hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Board in writing. lf the
surety contract expressly provides for cancellation, then, wittrin oo
days following the Division's receipt of notice that the surety
company intends to cancel the surety contract, the operator shalt
provide a replacement surety contract in a form and amount
reasonably acceptable to the Board. lf the operator fails to provide an
acceptable replacement Surety Contract, the Division may order the
operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

operator agrees to pay legaily determined public liability and property
damage claims resulting from mining to the extent provided in Section
40-8-711)(el of the Act.

operator agrees to perform all duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended.

The Operator's liability under this Contract shall continue in full force
and effect until the Division certifies that the Opsrator has reclaimed
the Disturbed Area in accordance with the Act and implementing
rules, the Notice of Intention, as amended and the Reclamation Flan,
as amended.

6. lf reclamation of discrete sections of the Disturbed Area is completed
to the satisfaction of the Division, and the Division finds that such
sections are severable from the remainder of ths Disturbed Area,
operator may request the Division to certify that operator has
reclaimed such discrete sections of the Disturbed Area in accordance
with the Act and lmplementing rules, the NoticE of Intention, as

3.

4.

5.
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7.

8.

10.

11.

12.

amended and the Reclamation plan, as amended. lf the Division
makes such certification, operator may make request to the (Boardl
that the aggregate face amount of the surety contract provided
pursuant to paragraph 2 be reduced to an amount necessary to
provide for completion of the remaining reclamation. The (doard) shall
hear operator's request for such reduction in accordance with the
Board's Procedural Rules concerning requests for Agency Action.

operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand, riability, cost, charge, suit, or
obligation of whatsoever nature arising from the failure ol Op"r"tor or
operator's agents and employees, or contractors to comply with this
Contract.

operator may, at any time, submit a request to the Board to substitute
surety. The Board, in its sole judgment and discretion, may approve
such substitution if the substitute surety meets the requirements of
the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

lf operator shall default in the performance of its obligations
hereunder, operator agrees to pay all costs and expenses, including
reasonable attorney's fees and costs incurred by the Division and/oi
the Board in the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by operator ffioy, at the discretion of the Division, result
in an order to cease mining operations. After opportunity for notice
and hearing, the Board of oil, Gas and Mining may enter an order to
revoke the Notice of Intention, order reclamation, or order forfeiture of
the Surety Contract, or take such other action as is authorized by law.

In the event of forfeiture of the surety contract, operator shall be
liable for any additional costs in excess of the surety amount which
are required to comply with this contract. Any excess monies
resulting from forfeiture of the Surety Contract, upon completion of
reclamation and compliance with this Contract, shall be returned to
the rightful claimant.

This Contract including the Notice of tntention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approvia in writing by
the parties involved.

13.
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14. Each signatory below represents that he/she
this Contract on behalf of the named party.

is authorized to execute

By:

INTERNATIONAL URANIUM (USA) CORPORATION

Operator Name

Earl E. Hoellen, President

Authorized Officer (Typed or Printedl

May 13, L997

Date

AND

so AGREED this U o.v or - \L-l /\.L , 19-1J,-

APPROVED AS TO FORM AND AMOUNT OF SURETY:

(^ - l- .

Wtot-'
Dave D. Lauriski, Chairman
Utah State Board of Oil, Gas and Mining

BY

Pags _5_ of 8
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MINING:

I

STATE OF tr-\rSFr 1

COUNTY Or Snr.:r Lnr.e- ',

ol lt'9 El 9"v. 
ol Str uF ,, , , 1e Q\ , personallv

appeared before m3, wlro being duty swo@ tn6Gaio

ss:

-slAw\eq \ t r. L' {ts:\FR-- is the Director of the Division of
Oil, Gas and Mining, Department oT Nlaturdl Resources, State of Utah, and he/eh,e
duly acknowledged to me that he/she executed the foregoing document by
authority of law on behalf of the State of Utah.

l----------- 
-----I -ffi. t{otlrY h.tlc tNoltrt Pt.tlc

l/tcToRtA A BAIq4uY I
Sall l-ake Ct'ly, t dt
ll94 Wo.f t{o.Or Tor4b I
inlt l-ake Cily. t dr Eatl4 :
tly Commiseirn Eloirr I-Fcbruary 

29, 2000 |Fcbruary 29, 2O
Statc d Lftatr

!

L->:z---iE!"giJE!__J
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OPERATOR:

INTERNATIONAL URANIUM (USA) CORPORATION

Operator Name

By Earl E. Hoellen, President
Corporate Officer - Position

August 12, 1998

My Commission Expires:
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May 13, L997

Date

STATE gp cor.oneoo 
,

I ss:
couNTY OF DENVER 

)

On the 13 day of May . t 9e7
appeared beforefrffearr E" rr 

-' 

personally

being by me ourv rir *ho
iS the President Of TNmnN ORATION
and duly acknowledged that said instrument wa
bv aut[orifv"?f 

,l[."hvJaws or a resolution of its board of directors and said

company executed the same.

{.*:"e'u-'?r}
ei's*si.
S.r# Residing
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ATTACHMENT'A'

iot
Operator

M/O37 /OL2
Permit Number

Pandora

Mins Name

San Juan County, Utah

The legal description of lands to be disturbed is:

Lands to be Disturbed:

T295, R25E SLBM-
Nwt Sec 5
NEh Sec 6

T2gS, R24E SLBM-
SEt Sec I

Land Currently Disturbed:

T29S, R24E SLBM-
ET, NE}, sEL Sec

Page 8 ot _g_
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BOX ELDER

(oo3)

CACHE
(o05)

RICH
(033)

MORGA

SUMMIT

DAVIS
(011)

TOOELE

(045)

DAGGETT
(oQ^e) r-

SALT
LAKE
(035)

UINTAH

(o47)
DUCHESNE

(013)
WASATCH

(051)
UTAH
(o4e)

INTERNATIONAL URANIT]M
( usA) CORPORATION

Pandora Mine

M/037 /otz
San Juan County

(041)

PIUTE
( 031)

SAN JUAN

(037)

WAYNE

(055)

IRON

(021)
GARFIELD

(017)

WASHINGTON

(053)
KANE
(025)

\{11\ E S I'l'E
LvCATION MAP

Drvision of OiI, Gas and
February 8, 199?

Mining
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